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jjh oll^l : (^jxo jJj j^i) CjLjlS 3UI Jsloi jlo j^s 3 LuLsti j^s Jil Y ♦ N 0 Jj^l ^-JjJI ^uj ^Lua 



^UJI f bJI JjSlI ^Jl J^LJ, l^bSl 4 oj^^ f l_5jl 



^jj'l^ Y YA) LjjLai ^ '("^VA Jj *aj ^^ubLJI ^LJI ^ JjLxaJI ^-jjJI ^ J5lj V.i V Jj ■» ^ * jjjl uJI 

4 9 ^.Ij^qJI (^J^-q (J*^-^ pi aJLLaJI j La luI ^jJa I 0 \ I pj-uq (^j-S . (•(_>"• J £x3 ^ ^ ^ ) ^LslS ^IlJI ia lu ^Lq L-Ulj ("O^O 

Ciil^ Lilij t ( JljlJI ^ XYYj XN V Jjaaj JjI—uJI ^j^JI ^ c jj1ajj^j J^Ij of^Afi ujI caa^I^) 

.ic.^jLiq^(JI iaJa^JI Jj^l j j_s uu CjIj-aJ-I jaU 4_j J aJI J-vii <Iu ^jl ^'m Lo-o < X 1 J ^ LjjLsLS ^3 JJl oLs-IlAaJI 

^I^JIj j^l^iJI (EBITDA) pUJs^Ij d^o^ „^)j St£>Jlj ^l^iJIj J^l^iJI ^Jlj ^U^l ^_jjl 

^U^^ *\M g^l jUI J ^ L^o //ilj XYYj XYY jjj^ L^jUi^ ^> Jst c^l^ (EBIT) Sl^>Jlj 

HsU3j3 j> j^L XYo JjA ^ } ^JUIj (EBITDA) pUJ^Ij d^o~ Sl^jJIj jSI^aJI ^ojl ^i^oU 

lj| U>.l 0^j> ^ ^4-«aI ^Jl J ^ ^ yjJI pljl Jj.olij jyfc II jiljlj ^ Cn^. ^4 1^.^qJI 6 S£b ^ .XY 0 >_ajl Oj jn ^Lg-j 
jLa^lxo^U 4_i J j» mil it^A^oJI ^j) La_» iiiil jJ ^ a '*»*' .( Y * \ 1 ^IjJI 6Ja I o |j a) Jj^j-^ aJI p > LflJ 6jLt| » 

. Jjl j (JLaIL^.1 jyt f\ \ I (j- 0 ^>ii^Lj 4_>Ji j a mil 4x.j ^ oil g^l^ ^T^"^-^ (Jl alL^I X 0 * <_sjlJL» Lq dJJlLaJ ^cLlxioJI 

LS I^-j ^LaJI ill jj aid aj*s jjIj ^g m pljl jjiG jjlj :"ial ol^-l" iLiuo^jJI jaLulu t^ul jjx. ^Lftlaxo ^ ^jj Sill 
(_^jJI ^ m.ujJI ^j-ioJI jjIj^q ^jlc j X N Y j ji^-i c5^-!l 4j jLtuSi j^jaJI oLcLluoJI ^U^5 j-luJ^q ^ic XY ♦ j ji^-i 4^Ljjl3 

4_i^jj jj^-o (JjLS-q Sj-q Y Y, ♦ jl J-La_> Y ♦ N 0 ^LaJJ ^2 ^La j^Ij m Jjl Jj ^Li //NY Ji jj-. > Lixil 

jjlj lu^I J5> CjI^j <iJI j jSLqj 6j-q \ V , *\ jljO n ^ 4_>jl o JjIaJI pLfcl'i g\ l^q j (IiJ^J S j**<oll (J't0'< J*^L=»- ^J^-o 
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^j^l Ijl < a fi (j^^J lu Y * \ *\ ^1 a 11 4_a^ ^LoJI ^ la >jj I Cjljj^-a ^jLi ^JLllLj^ d > < > > U J qX. 4u_j_> Lsi^-iILs-j l 



CjI^j — loJI jj^-Q j Sj-q N Y, ♦ jl J-sLcu 4_i jLq-J^ jjIaJI O Lc 1 '1 1 ^ 1 1 ^Lkii j — lu^oJ S^lilJI (jiiij J*iLi»- ^ jj-q 4^tj jj^-o (JjLLq 
j-loJIj JjljiJI Ja5 ^1 4^ jjIlII 4-q_lB jj^qj NY,* jljjLu UaJLc-j 6j-q N Y,*\ JjJ^u 4*a mill I jjlj lu^I £ya 

cx^ .S^o \ N ,A ^-LkiU j^JI ^ J^LLo S^aU^ jlai^ (EV / EBITDA) pLAI^Ij ^ fl" " ^b 

u lal o~^l" ^j^jLluI ^ lc . SaIuoj ^3 j aJ llu <. ItA lj^Q-1 1 (J"-" o ^J-1I O^" O^^^ ^-*-> tLo ^.oX- .(J^oj^q ^ 1 1 a" II j 

.^(3 mil .(_>u.j Y 0 , ♦ ^\ , SJ^LuiaII ja mil J_> J_Ju 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



